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Independent Auditor’s Report

To the Members of M/s, CPL Industries Limited

Report on the Standalone Indian Accounting Standards (Ind AS) Financial Statements

Opinion

We have audited the accompanying standalone financial statements of M/s. CPL Industries Limited
(“the Company”), which comprise the Balance sheet as at 31 March 2023, the Statement of Profit and
Loss and the Cash Flow Statement, the Statement of Change in Equity for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind As”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, its loss, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We have conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the standalone financial statements and our
auditor’s report thereon,




Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financlal statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information; we are required to report that fact. We

have nothing to report in this regard.
Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors
are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,




¢Qbtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

»Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as,

a going concern.
eEvaluate the overall presentation, structure and content of the standalone financial statements,

including the disclosures, and whether the standalone financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”} issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;




(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account;

(d) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure

Bll

{e)In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act.

(f} On the basis of the written representations received from the directors as on 31 March 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from
being appointed as a director in terms of Section 164 (2) of the Act;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its standalone
financial statements, if any.

ii. The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts.

iii. There were no amounts which were required to be transferred, to the investor Education and
Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including a foreign entity
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including a foreign entity ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
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under sub-clause (i) and (i) of Rule 11(e) of the Companies (Audit and Auditors) Rules, 2014, as
amended, as provided under (a) and (b) above, contain any material mis-statement.

v. The Company has not declared or paid any dividend during the year. Hence, Rule 11(e) of the
Companies (Audit and Auditors) Rules, 2014 regarding compliance with Section 123 of the Act is not

applicable.

For Dattson & Co.
. Chartered Accountants
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in Paragraph 2 under the heading of "report on other legal and regulatory
requirements" of our report of even date)

(i) The company has investments in the body corporate. In our opinion & according to the
information and explanation given to us, the company has not made any investment during

the year under audit.

(ii) According to information and explanations given to us in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed dues, applicable to it
with the appropriate authorities.

(b) There were no undisputed amounts payable in respect of statutory dues in arrears as at
31 March, 2023 for a period of more than six months from the date they became payable.

(iii) The Company has not raised any money through public issues during the year.

(iv) In our opinion and according to the information and explanations given to us & on the
basis of our audit procedure, the Company has complied with the provisions of section 185
and 186 of the Act, with respect to the loans and investments made.

(v) In our opinion and according to the information and explanations given to us, the
company is in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by the

applicable accounting standards.

(vi) To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no fraud on the Company has been noticed or reported
during the year.

(vii) All other clauses of the Companies (Auditor’s Report) Order 2020 are not applicable.

For Dattson & Co.
Chartered Accountants
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“Annexure B” to the Independent Auditor’s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls Over Financial Reporting of CPL Industries
Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining Internal
Financial Controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate Internal Financial Controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s Internal Financial Controls
Over Financial Reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the
Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of Internal Financial Controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate Internal Financial Controls Over Financial
Reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtajn audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of Internal Financial Controls Over Financial Reporting included obtaining an
understanding of Internal Financial Controls Over Financial Reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating cffectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over J[mm.':iﬁt(tl‘;é
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s Internal Financial Controls Over Financial Reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s Internal Financial Controls Over Financial
Reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of Internal Financial Controls Over Financial Reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the Internal Financial Controls Over Financial Reporting to future periods are
subject to the risk that the Internal Financial Controls Over Financial Reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such Intemal Financial Controls Over Financial Reporting were
operating effectively as at March 31, 2023, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Dattson & Co.
Chartered Accountants
.\ f_ Flrm Registration Number: 0311061E
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Place: Kolkata W ‘ CA Subrata Gupta
Noa g nec”” Partner
Date: 16" May, 2023 ~ Membership No. : 059740
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(100 (00°0) (Lo0) (ce0) 000 %, "SY U] - , paIN}Ig pue diseg- (4IBa -/0L "SY §0) aieyg Jad sbuiuiez | pi
190'S6Y'L 168'/92°L 190'S67'L - 168°792't Kynba Bso_ el
(uoes -j0| 'Y - 8NjBA 2B )
050'9%¢ 050'9¢ 050'9v¢ 050'st 050'9bZ teyided aieys Ajnba dn-pied | zi
|
J€7'/6Y 9lL'/222) 1€2'16¥% - (voi1'122) (01+6) pouiad/ieak ayy 1o} awooul anisuayaidwos [ejo] | LI
196'009 (88z'9z2) /96'005 = {882'922) BWOU| 3AISUBY2IdWOD JaYo [BJ0L |
- - - - - $S0[ 10 }ijoid O] palIsse|oal aq [|Im Jey} sway o) Buie|al xe) awoau (1)
- - - - . $$0} JO Jjoid 0} palisse|oal oq ||Im jey) sway () g
vy L6E 0/g'0g vib' L 6E (052'85%) 0/£'0¢e $80] J0 Jjj0.d 0} palisSBlOal 8] JoU |iIM Jey} sway o} Bunejes xe} swoout (i) |
ZL¥'Z68 869'96Z ZlLv'z68 (zov'15%) 859'95¢ 50| 10 }ijoid O} payyIsse|oal 3q O} jou [|Im Jeys sway (1) v |
awoaul aAlsuayasdwon Jayjo| ol
(Leze) (98) (1e2'c) (882) (928) (8 - £) pouiadieak ay} Joy 340id| 6
: - - - - xe} paiiajeq (q) |
- _ - 2 & Xeluaung (e) .
asuadxa xe| g
(1ez's) {828) (Lez'e) (882) {98) (9+5) xe1 a1ojeq Jyoid | 2
= - - - swa}l jeuodadxy| g
(Lez'e) (928) {Lez'e) {882) (928) (-€) xej pue swey |euoidesxa ai0jaq Jyoid| G
682°c 9.0'¢ 68z'c 88¢'C 9.0'¢ sasuadxa [e}o] |
692Z'c 9/0°¢ 68¢'c 88¢'C 9/0'¢ sasuedxe Jaylo (6) |
a - - - - asuadxe uojiesipowe pue uopeoaldsq (1) _
- - - - - $}500 9oUEUlS (9) |
2 . = - - asuadxa syyeusq aakojdw3 (p) |
- - - - - ssalboud Ul-410Mm pUe apel}-ul-4001s .w_uoom paysiujj Jo saiojuaaul ul mmmcmco on
- - = - - SpPEeJ] -Ul -}20]s jo $3seyding Anv
- - - - - palwnsuoo sjelslew Jo 150 (e)
sasuadx3y| ¥
65 0022 65 009°1L 00Z‘z (2¢+1) awoouj [ejoL | ¢
65 002z 65 009'L 00Z'z swooul Jayi0| Z
- - - - - suoljelado wouy w::m>omq L
pajpny paypny (@)paupny paypneun (@)paypny
2e0z'e0’le £20Z'€0°LE 2Z02°¢0°LE zz0z'Z4’LE £202°S0°LE sie|nojuey
papusa JEedA papusa Lwtmsc
(00, ursy)

S1TNS3H TVYIONVYNI4 INOTVANVYLS 40 INIJWILVLS.

88000.-V.LVYIOM ‘AVOY VIVIVYVL ‘¥l 301440 QINILSIOTY
LLYSE0DTdC86LGMOLEYLT NID
Q3LINIT STIRILSNANI 1dD




€20¢'S0°91 ®|ledg
8/28¢100 uig Ele|03
lopallg

eydnbseq uebue
SR iHi&

payuwin sesnpu] 149 104

£202'50'91 UO pjay Buiesul iay) Je pJoda. UC SWES SU) USYE)} SABY PUE S)NSa] SAOGE SU} JO MBIASY PaJILUIT & PSJonpuOd SABY Auedwog ay} jo sioupny sy e

"uanib Usaq sey jnsal Juawbas sjeiedas ou sousy g JUBWDaS aUo Ajuo sey Auedwon 'z

£202°G0"9} Uo play Bunesw sy je si0)0a1q Jo pieog Aq pancidde aiem s)nsal |BIoUBLY AOqE By | i
[

ssjoN|




CPL INDUSTRIES LIMITED
Stanrdalone Balance Sheet as at 31st March 2023

(%) Rupeces in Hundred, unless otherwise stated

ASSETS
Nohi-current assets
Property, plant and equipment
Capital work-in-progress
Financial assets

(i) Investments

(i) Loans
Other non-current assets
T'otal non-cutrent assets

Current assets

Inventories

FFinancial assets
(i) Investments

(i) Cash and cash equivalents

(iif) Bank balances other than (ii) above

(iv) Loans
Other cutrent assets
T'otal current assets

TOTAL ASSETS

Equity and Liabilitics
Equity

Liquity share capital
Other equity

‘T'otal equity

Liabilities
Non-current liabilities
I'inancial liabilities

(i) Borrowings

Provisions

Deferred tax liabilities (nct)
Other non-current liabilities
T'otal non-current liabilities

Cusrent liabilities
["inancial liabilities

(i) Trade payables

(i) Other financial liabilities
Other current liabilities
Provisions
‘I'otal cusrent liabilities

Total liabilitics

Total equity and liabilitics

As at
31st March 2023

As at
31st March 2022

2,051,398

2,308,056

2,051,398

2,308,056

346

160

1,382

506

1,382

2,051,904

2,309,438

24,605
1,267,897

24,605
1,495,061

1,292,502

1,519,666

759,313

789,683

759,313

789,683

89

89

89

89

759,402

789,772

2,051,904

2,309,438

"The accompanying notes 1 to 18 form an integral part of these standalone financial statcments.

‘This is the standalone Balance Shect referred to in our repozt of even date.
For Dattson & Co. FFor and on behalf of the

Chartered Accountants Board of Ditector of

Firm Registration No. 3110 é" S oN cF"C‘:, CPL Industrics Limited
sLE Kolkata-29 } * )i

3 K ?\M O mfﬁu?’h’\
Subrata Gupta A Subhankar Baherjee Ranpgan Dasflupta
Partner "’ed Accg\}q} Director Ditector
Membership No. 059740 N DIN: 00137649

Place: Kolkata

Date: 16.05.2023



CPL: INDUSTRIES LIMITED

Standalone Statement of Profit and Loss for the year ended 31 March 2023

(3 Rupees in Hundred, unless otherwise stated

Income

Revenue from service
Other Income

Total income

Expenses

Other expenses
Total expenses
Profit before tax
Tax expenses
Current tax

Deferred tax

Prior Period Adjustment

Profit after tax

Other comprehensive income:

(a) Items that will not be reclassified subsequently to profit or loss:

(1) Changes in fair value of equity instruments

(if) T'ax relating to this item
‘Total other comprehensive income for the year, net of tax
Total comprehensive income for the year

Earnings per equity share
Basic and diluted earnings per share

"The accompanying notes 1 to 18 form an integral part of these standalone financial statements.

Year ended Year ended
Notes 31 March 2023 31 March 2022
10 2,200 59
2,200 59
11 3,076 3,289
3,076 3,289
(876) (3,231)
12
(876) (3,231)
(256,658) 892,412
(30,370) 391,444
(226,288) 500,967
(227,164) 497,737
13

This is the standalone Statement of Profit and Loss referred to in our report of even date.

For Dattson & Co.
Chartered Accountants
Firm Registration No. 31106113

Subrata Gupta
Partner
Membership No. 059740

Place: Kolkata
Date:16.05.2023

TFor and on behalf of the
Boatd of Director of CPL Industties Limited

Subhankar Ban}rjce RangaMDasgupta
Director Director
DIN: 00137649 DIN 00138276
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‘ .CPL INDUSTRIES LIMITED
Staridalone Statement of Cash Flows for the year ended 31st March 2023
R) Rupees in Hundred, unless otherwise stated
=T Year ended Year ended

31st March 2023 31st March 2022

A. Cash flow from operating activities:
Profit before tax (876) (3,231)

Prior Period Adjustment

(876) (3,231)

Operating profit before working capital changes:

Adjustment for:

(Increasc) / decreasc in other non-financial asscts (160)
(Decrease) Increasc in trade payables
Increase / (decrcasc) in provisions
(Decrease) in other financial liabilitics
Increase in other non-financial liabilitics - -
Cash gencrated from operations (1,036) (3,231)

Income taxes paid (net of refund) ; :
Net cash generated from operating activitics A) (1,036) (3,231)

B. Cash flow from investing activities

Net cash generated from / (used in) investing activities (B) - -

C. Cash flow from financing activities

Net cash (used in) financing activitics (®) = =

Net increase /(decrease) in cash and cash equivalents (A+B+C) (1,036) (3,231)
Cash and cash equivalents as at the beginning of the year 1,382 4,612

Cash and cash equivalents as at the end of the year 346 1,382

Notes:
The above Standalonc Statement of Cash Flows has been prepared under the 'Indirect Mcthod' as set out in Ind AS 7, "Statement of Cash Flows".

=

Reconciliation between the opening and closing balances in the Balance Sheet for Jiabilities arising from financial activities are as under:

=

Balance as on Balance as on

Particulars 31st March 2023 | 31st March 2022

Long term borrowings: = -
‘Total labilities from financing activities - g

As at As at

31st March 2023 31st March 2022

iii) Cash and cash equivalents compriscs of:

Cash on hand 5 5
Balances with banks
- In current accounts 341 1,377
Bank deposits - -
346 1,382
The accompanying notes 1 to 18 form an integral part of these standalone financial statcments.
“This is the standalone Balance Sheet referred to in our report of even date.
For Dattson & Co. For and on behalf of the
Chartered Accountants Board of Dircctor of CPL Industries Limited

Qa«w Mmﬁﬁm

Subhankar Bantrjee Rangan Diasgyipra
Director Director
DIN: 00137649 . __D_IN 00138276

Place: Kolkata
Date: 16.05.2023
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CPL INDUSTRIES LIMITED
Notes to standalone financial statements for the year ended 31 March 2023
(%)}-Rupees in Hundred, unless otherwise stated

1. SIGNIFICANT ACCOUNTING POLICIES:

a. Background

CPL Industries Limited ("the Company") is a Public Limited Company incorporated under the Companies Act,
1956 & having its registered office in Kolkata, India. The Company is engaged in the business ofOther support
services to organizations. The CIN of the Company is L74210WB1982PLC035417.

b. Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind ASs)

notified under section 133 of the Companies Act, 2013. These financial statements have also been prepared in
accordance with the relevant presentation requirements of the Companies Act, 2013. The Company adopted Ind AS
from 01 April 2018.

Up to the year ended 31 March 2017, the Company prepared its financial statements in accordance with the
requirements of previous Generally Accepted Accounting Principles (GAAP), which includes Standards notified under
the Companies (Accounting Standards) Rules, 2006. These are the Company's first Ind AS financial statements. The
date of transition to Ind AS is 01 April 2017. Details of the exceptions and optional exemptions availed by the
Company and principal adjustments along with related reconciliations are detailed in page no.25 - First-time
Adoption of Ind AS.

c. Basis of preparation

The financial statements are prepared in accordance with the historical cost convention, except for certain

items that are measured at fair values at the end of each reporting period, as explained in the accounting policies.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the
Company takes into account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date. Fair value for measurement
and/or disclosure purposes in these financial statements is determined on such a basis, except for leasing
transactions that are within the scope of Ind AS 17 - Leases, and measurements that have some similarities to fair
value but are not fair value, such as net realisable value in Ind AS 2 - Inventories or value in use in Ind AS 36 -
Impairment of Assets.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3

based on the degree to which the inputs to the fair value measurements are observable and the significance of the
inputs to the fair value measurement in its entirety, which are described as follows:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Company can access at the measurement date;

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

* Level 3 inputs are unobservable inputs for the asset or liability.

The preparation of financial statements in conformity with Ind AS requires management to make judgements,
estimates and assumptions that affect the application of the accounting policies and the reported amounts of assets
and liabilities, the disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenues and expenses during the year. Actual results could differ from those estimates. The
estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
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recognised in the period in which the estimate is revised if the revision affects only that period; they are recognised
in the period of the revision and future periods if the revision affects both current and future periods.

All'assets and liabilities have been classified as current or non-current as per Company's normal operating

cycle and other criteria set out in Schedule 1ll to the Companies Act 2013 and Ind AS 1 - Presentation of Financial
Statements based on the nature of products and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents.

d. Revenue recognition
Revenue from services is recognised at the fair value of the consideration received or receivable for services

rendered in the periods in which the services are rendered on a prorated basis over the period or as per the terms

of the contract.

Dividend income from investments is recognised when the shareholder's right to receive dividend has been
established.

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to

the Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset's net carrying

amount on initial recognition.

e. Property, plant and equipment

Property, plant and equipment are stated at cost of acquisition or construction less accumulated depreciation

and impairment, if any. For this purpose, cost includes deemed cost which represents the carrying value of property,
plant and equipment recognised as at 01 April 2016 measured as per the previous GAAP.

Cost is inclusive of inward freight, duties and taxes and incidental expenses related to acquisition. In respect

of major projects involving construction, related pre-operational expenses form part of the value of assets
capitalised. Expenses capitalised also include applicable borrowing costs for qualifying assets, if any. All upgradation
/ enhancements are charged off as revenue expenditure unless they bring similar significant additional benefits.

Depreciation on property, plant and equipment has been provided on the straight-line method as per the useful
life prescribed in Schedule Ul to the Companies Act, 2013.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of
an item of property, plant and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognised in the statement of profit and Loss.

f. Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit (CGU) to which the asset belongs.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the estimates of




future cash flows have not been adjusted.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying
armount of the asset (or CGU) is reduced to its recoverable amount. An impairment loss is recognised immediately in

the statement of profit and loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a CGU) is increased to

the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the
carrying amount that would have been determined had no impairment loss been recognised for the asset {or CGU}in
prior years. A reversal of an impairment loss is recognised immediately in statement of profit and loss.

g. Cash and cash equivalents
Cash and cash equivalents comprise of cash-on-hand, current account bank balances and demand deposits

with banks, having original maturity less than three months.

h. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which

are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to
the cost of those assets, until such time as the assets are substantially ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in the statement of profit and loss in the period in which they are

incurred.

i. Employee benefits
There are only one employee on the rolls of the Company.

j. Taxation

Tax expenses comprises current and deferred tax.

Current tax

Current tax is measured at the amount expected to be paid to tax authorities in accordance with the Income Tax
Act, 1961. The Company's current tax is calculated using tax rates and tax laws that have been enacted during the
period, together with any adjustment to tax payable in respect of previous years. Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on net basis,
or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilised. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises from the initial recoghition of assets and liabilities
in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to
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Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period.

Income tax, in so far as it relates to items disclosed under other comprehensive income or equity, are
disclosed separately under other comprehensive income or equity, as applicable.

Deferred tax assets and liabilities are offset when there is legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances related to the same taxation authority.

Minimum Alternate Tax (MAT) credit entitlement is recognised only to the extent there is convincing evidence

that the Company will pay normal tax during the period specified by the Income Tax Act, 1961. In the year in which
the MAT credit becomes eligible to be recognised as an asset, the said asset is created by way of credit to the
statement of profit and loss. The Company reviews the same at each balance sheet date and writes down the
carrying amount of MAT credit entitlement to the extent there is no longer convincing evidence to the effect that the
Company will pay normal income tax during the specified period.

k. Provisions and contingent liabilities

The Company recognises a provision when there is a present obligation as a result of an obligating event that
probably requires outflow of resources and a reliable estimate can be made of the amount of the obligation. When
some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a
receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of
the receivable can be measured reliably. When a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of
money is material}.

A disclosure of a contingent liability is made when there is a possible obligation or a present obligation that

may, but probably will not, require an outflow of resources. When there is a possible

obligation or a present obligation and the likelihood of outflow of resources is remote, no provision or disclosure
of contingent liability is made.

|. Operating segments

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision-maker (CODM). The CODM, who is responsible for allocating resources and assessing
performance of the operating segments, has been identified as the Board of Directors.

Segments are organised based on business which have similar economic characteristics as well as exhibit
similarities in nature of products and services offered, the nature of production processes, the type and class of
customer and distribution methods.

Segment revenue arising from third party customers is reported on the same basis as revenue in the financial
statements. Inter-segment revenue is reported on the basis of transactions which are primarily market led. Segment
results represent profits before finance charges, unallocated expenses and taxes.

"Unallocated Expenses" represents revenue and expenses attributable to the enterprise as a whole and are not
attributable to segments.

m. Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability

or equity instrument of another entity. Financial assets and financial liabilities are recognised when the Company
becomes a party to the contractual provisions of the instruments. Financial assets and financial liabilities are
initially measured at fair value.
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Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities {(other than financial assets and financial liabilities at fair value through statement of profit and loss) are
added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at
fair value through profit and loss are recognised immediately in profit and loss.

Financial assets and liabilities are offset and the net amount is included in the balance sheet where there is a
legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or
realise the asset and settle the liability simultaneously.

n. Financial assets
All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the

time frame established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair
value, depending on the classification of the financial assets.

Recognition
Financial assets include investments, trade receivables, derivative instruments, cash and cash equivalents,

other bank balances, loans and other financial assets. Such assets are initially recognised at transaction price
when the Company becomes party to contractual obligations. The transaction price includes transaction costs
unless the asset is being fair valued through the statement of profit and loss.

Classification
Management determines the classification of an asset at initial recognition depending on the purpose for
which the assets were acquired. The subsequent measurement of financial assets depends on such classification.

Financial assets are classified as those measured at:

(a) Amortised cost, where the financial assets are held solely for collection of cash flows arising from

payments of principal and / or interest.

(b) Fair value through other comprehensive income, where the financial assets are held not only for collection

of cash flows arising from payments of principal and interest but also from the sale of such assets. Such assets are
subsequently measured at fair value, with unrealised gains and losses arising from changes in the fair value being
recognised in other comprehensive income.

(c) Fair value through statement of profit and loss, where the assets are managed in accordance with an
approved investment strategy that triggers purchase and sale decisions based on their fair value of such assets.
Such assets are subsequently measured at fair value, with unrealised gains and losses arising from changes in the
fair value being recognised in the statement of profit and loss in the period in which they arise.

Trade receivables, cash and cash equivalents, loans and other financial assets are classified for measurement

at amortised cost. Investments may fall under any of the aforesaid classes. However, in respect of particular
investments in equity instruments that would otherwise be measured at fair value through profit and loss, an
irrevocable election at initial recognition have been made to present subsequent changes in fair value through other
comprehensive income.

Financial assets at amortised cost are subsequently measured at amortised cost using effective interest

method. The effective interest method is a method of calculating the amortised cost of an instrument and of
allocating interest income over the relevant period. The effective interest rate is the rate that exactly discounts
estimated future cash receipts (including all fees and points paid or received that form an integral part of the
effective interest rate, tran




instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Impairment
At each reporting date a financial asset such as investment, trade receivable, loans and other financial assets

held at amortised cost and financial assets that are measured at fair value through other comprehensive income
are tested for impairment based on evidence or information that is available without undue cost or effort. Expected
credit loss is assessed and loss allowance is recognised if the credit quality of that financial asset has deteriorated

significantly since initial recognition.

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount

of the assets. For debt securities at fair value through other comprehensive income, the loss allowance is
recognised in other comprehensive income and is not reduced from the carrying amount of the financial asset in the
balance sheet.

The gross carrying amount of a financial asset is written off {either partially or in full) to the extent that there

is no realistic prospect of recovery. This is generally the case when the Company determines that the trade
receivable does not have assets or sources of income that could generate sufficient cash flows to repay the amounts
subject to the write-off. However, financial assets that are written off could still be subject to enforcement activities
under the Company's recovery procedures, taking into account legal advice where appropriate. Any recoveries made
are recognised in statement of profit and loss.

Reclassification

When and only when the business model is changed the Company shall reclassify all affected financial assets
prospectively from the reclassification date as subsequently measured at amortised cost, fair value through other
comprehensive income, fair value through statement of profit and loss without restating the previously recognised
gains, losses or interest and in terms of the reclassification principles laid down in the Ind AS relating to Financial
instruments.

De-recognition

Financial assets are derecognised when the right to receive cash flows from the assets has expired, or has been
transferred, and the Company has transferred substantially all of the risks and rewards of ownership. Consequently,
if the asset is one that is measured at

{a) Amortised cost, the gain or loss is recognised in the statement of profit and loss.

(b} Fair value through other comprehensive income, the cumulative fair value adjustments previously taken to
reserves are reclassified to the statement of profit and loss unless the asset represents an equity investment in
which case the cumulative fair value adjustments previously taken to reserves is reclassified within equity.

o. Financial liabilities and equity instruments

Classification:

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting
all of its liabilities. Equity instruments issued by a company are recognised at the proceeds received.

Financial liabilities

Borrowings, trade payables and other financial liabilities are initially recognised at the value of the respective
contractual obligations. They are subsequently measured at amortised cost. Any discount or premium on
redemption / settlement is recognised in the statement of profit and loss as finance cost over the life of the liability
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using the effective interest method and adjusted to the liability figure disclosed in the balance sheet.

Financial liabilities are derecognised when the liability is extinguished, that is, when the contractual obligation
is discharged, cancelled and on expiry.

p. Earnings per share

Basic earnings per share are calculated by dividing the profit and loss for the year attributable to shareholders

by the weighted average number of shares outstanding during the year. For the purpose of calculating diluted
earnings per share, the profit and loss for the year attributable to shareholders and weighted average number of
shares outstanding during the year is adjusted for the effects of all dilutive potential shares

1A. USE OF ESTIMATES AND JUDGEMENTS:

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent liabilities at the date of the financial statements and the results of operations during the
reporting period end. Although these estimates are based upon management's best knowledge of current events and
actions, actual results could differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the period
of the revision and future periods if the revision affects both current and future periods.

In particular, information about the significant areas of estimation, uncertainty and critical judgements in
applying accounting policies that have the most significant effect on the amounts recognised in the financial
statements are related to:

(i) Useful life of property, plant and equipment and intangible assets
(ii) Fair value of financial assets / liabilities
(iii) Provisions and contingent liabilities

Useful life of property, plant and equipment and intangible assets

As described in the significant accounting policies, the Company reviews the estimated useful lives of property,
plant and equipment and intangible assets at the end of each reporting period. The Company is required to
determine whether its intangible assets have indefinite or finite life which is a subject matter of judgement.

Fair value measurements and valuation processes

Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. In
estimating the fair value of an asset or a liability, the Company uses market-observable data to the extent it is
available. Where Level 1 inputs are not available, the Company engages third party qualified valuers to perform the
valuation, if required.

Provisions and contingent liabilities

The Company has ongoing litigations with various regulatory authorities and third parties. Where an outflow

of funds is believed to be probable and a reliable estimate of the outcome of the dispute can be made based on
management's assessment of specific circumstances of each dispute and relevant external advice, management
provides for its best estimate of the liability. Such accruals are by nature complex and can take number of years to
resolve and can involve estimation uncertainty.
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1B: RECENT ACCOUNTING PRONOUNCEMENTS:

Ind AS 21 - The Effects of Changes in Foreigh Exchange Rates

On 28 March 2018, Ministry of Corporate Affairs (MCA) has notified the Companies (Indian Accounting

Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21 - The Effects of Changes in Foreign Exchange
Rates which clarifies the date of the transaction for the purpose of determining the exchange rate to use on initial
recognition of the related asset, expense or income, when an entity has received or paid advance consideration in a
foreign currency. This amendment will come into force from 01 April 2018. The Company has evaluated the effect of
this on the financial statements and the impact is not material.

Ind AS 115 - Revenue from Contract with Customers

On 28 March 2018, Ministry of Corporate Affairs (MCA} has notified the Ind AS 115 - Revenue from Contract

with Customers. The core principle of the new standard is that an entity should recognise revenue to depict the
transfer of promised goods or services to customers in an amount that reflects the consideration to which the entity
expects to be entitled in exchange for those goods or services. Further the new standard requires enhanced
disclosures about the nature, amount, timing and uncertainty of revenue and cash flows arising from the entity's
contracts with customers. The effective date for adoption of Ind AS 115 is financial periods beginning on or after 01
April 2018. The effect on adoption of Ind AS 115 on the financial statements is expected to be insignificant.
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CPL INDUSTRIES LIMITED
Notes to standalone financial statements for the year ended 31st March 2023
(®) Rupees in Hundted, unless otherwise stated

As at As at
31st March 2023 31st March 2022
3 Cash and bank balances
(a) Cash and cash equivalents
Cash on hand 5 5
Balances with banks
- In cuttent accounts 341 1,377
Fixed Deposit in Bank
346 1,382
(b) Other bank balances
4 Other assets
(a) Non-current
(b) Current
(Unsecnred, considered good)
Balances with government authorities (**¥) TDS 22-23 160 i
160 -

Balances with government authorities primarily include amounts realisable from Income Tax authorities. These are expected to be realised within a

(**) period of one-year. Accordingly these balances have been classified as current assets.
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CPL INDUSTRIES LIMITED

Notes to standalone financial statements for the year ended 31st March 2023

®) Rupees in Hundred, unless otherwise stated

10

11

(2)

Other Income

Interest Income

Service Renderd

Othet expenses

Postage

Bank Charges

Filling Fees

Demat Charges

General Expenses

Annual Custody [ees(NSDL)
Professional Fees
Professional Tax

Auditot's remuneration (refer note (a) below)
Listing Fees

RTA Charges

LLR Fees

Secreterial Audit Fees

Salary (Staff)

Auditot's remuneration

Statutory Audit Fees
Other Audit Fees

Year ended Year ended
31st March 31st March
2023 2022

- 59

2,200 -
2,200 59

29

3 0
131 164
- 22
59 6
106 298
26 24
25 25
89 372
578 295
59 34

71 -
100 100
1,800 1,950
3,076 3,289
89 89
- 283
89 372

~
tatolia Tfy’
T

W



CP.L INDUSTRIES LIMITED

Notes to standalone financial statements for the year ended 31st March 2023

(®) Rupees in Hundred, unless otherwise stated

12 Tax expense

(2)

(b)

Income tax in the statement of profit and loss:

Current tax
Defetred tax

Priot Period Adjustment

Income tax recognised in other comprehensive income comprises:

Deferred tax on fair value gains on investments in equity insttuments through OCI

13 Earnings per equity share (EPS)

Net Profit before Dividend
Net profit attributable to equity shareholders
Number of cquity shares outstanding during the year

Face value per share
Earnings per share
- Basic earnings per equity share
- Diluted earnings per equity share

Year ended Year ended
31st March 2023 31st March 2022

-30,370 391,444

-30,370 391,444

(876) (3,231)

246,050 246,050

10 10

(0.00) 0.01)

(0.00) 0.01)

14 Reclated party disclosures

Information on related party transactions as requited by Ind AS - 24 - Related Party Disclosures for the year ended 31 March 2023

i)  List of related Party
a. Associates
Name of the Company Percentage of holding  Percentage of holding
31st March 2023 31st March 2022
Elisha Investments Limited 28.20% 28.20%
b. Key Management Personnel
Name of the person Designation
Subhankar Banerjee Director
Rangan Dasgupta Director
Nupur Somani Director
ii) Transactions with related parties
Particulars 31st March 2023 31st March 2022

No related party transactions are there.

At
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CPL INDUSTRIES LIMITED

Notes to standalone financial statements for the year ended 31st March 2023

@) Rupees in Hundred, unless otherwise stated

18 Agditional Regulatory Information

* Additional Regulatory Information pursuant to Clause 6L of General Instructions for preparation of Balance Sheet as given in Part | of Division !l of Schedule lil to the Companies Act,

2013, are given hereunder to the extent relevant and other than those given elsewhere in any other notes to the Financial Statements.

a Ratio
Particul Reason for
articutars Formula 31-Mar-23 31-Mar-22| Y% Variance |variance
Very Poor Performance
due to downward
Current Ratio Current assets/ Current fiabilities 571 15.61 -63 Market condition after
COoVID
Very Poor Performance
due to downward
Debt Equity Ratio Total debt/ Shareholder's Equity 0.59 0.52 13 ML:aerket condition after
COVID
Debt Service Coverage Ratio Earnings available for debt service 0.00 0.00 0
. Very Poor Performance
[Net Profits after taxes — du;y to downward
Return on Equity Ratio Preference Dividend (if any)] 0.00 -0.13 -100 Market condition after
/Avg. Shareholders Equity COVID
Inventory Turnover Ratio Sales/ Average Inventory 0.00 0.00 0
Trade Receivables Turnover
Ratio Net Credit Sales/ Average Accoun 000 000 L
Trade Payables Turnover Ratio |Net Credit Purchases/ Average Tr 0.00 0.00 0
. ) D increase i
Net Capital Turnover Ratio Net Sales/ Working Capital 5.27 0.05 11525 rel\i;z:c asein
Very Poor Performance
X i A due to downward
Net Profit Ratio % Net Profit/ Net Sales -0.40 -55.05 -99 Market condition after
COVID
Very Poor Performance
. Earning before interest and taxes due to downward
Return on Capital employed (EBIT)g erestan 0.00 0.00 -69 Market condition after
/ Capital Employed CovID
investment Income generated
from invested
. R .00 0.00
REITD &b JaSESiEn: funds/Average invested funds in 0 ¢
treasury investments

b The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property
¢ The Company does not have enjoyed any Working Capital limit from the Banks of from Financial institutions.

d The Company has not been declared as a willful defaulter by any lender who has powers to declare a company as a willful defaulter at any time during the
financial year or after the end of reporting period but before the date when the financial statements are approved.

e The Company does not have any transactions with struck-off companies.
f The Company does not have any charges or satisfaction which is yet to be registered with the Registrar of Companies (ROC) beyond the stipulated time limit

g The Company has compiled with the number of layers prescribed under clause (87) of section 2 of the Companies Act 2013 read with Companies (Restrictions on
number of Layers) Rules,2017.

h The company has not advanced or loaned or invested funds to any other person(s) or entity(is), including foreign entities(intermediaries), with the understanding
that the intermediary shall;

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries),
or
ii. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

i The Company has not received any funds from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Company shall;

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate beneficiaries),
or
ii. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company does not have any transactions which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

k The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Previous year's figures have been re-grouped, re-worked and re-arranged wherever considered necessary.




